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Develop a Non-Western Global Governance Scheme

—The BRICS Cooperation andTransformation of World Order
Pang Zhongying

Abstract: The BRICS cooperation is exerting and will continue to exert some influence on the global

governance and world order, but its influence cannot be overestimated. Despite its impact on the existing global
governance and its great significance intranstormation of world order, the BRICS cooperation is still in the initial
stage with many uncertainties and vulnerabilities, and people should not exaggerate its influence on the existing

global governance (global institutions), whether it is positive or negative. This means that it is still too early to

say that "the New Development Bank and the 'emergency reserve' are a 'challenge’ to and may 'substitute' World

Bank and the International Monetary Fund", yet this viewpoint has been expressed in the Westand even inother

countries and regions, including China.
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