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Sources: Kingdom Lfrica

e Emerging Markets — EMPEA’s proprietary database

¢ United Kingdom — Centre for Management Buy-Out Research

e United States — PitchBook

e Israel — Israel Venture Capital Research Center

e Japan — Asia Private Equity Review

¢ All GDP data — International Monetary Fund

Methodology: Annual private equity investment divided by annual gross domestic product.
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ERZEE (H1E20134F9H30H)

fa % 14F 34 S4E 104
BT 9.51 8.07 9.47 11.84
DI 10.51 8.45 11.08 12.05

b Rk & AR 2 1 17.70 13.37 6.18 16.52
EORIE 31 -1.15 1.89 6.84 12.46
BN 7.22 6.16 6.68 11.58

FEMR PR AR E R Ty 1.33 0.00 7.56 13.16
ek, 15.09 14.38 7.51 8.58
EESEIESE 17.19 15.66 10.95 14.21

P RR X P 17.11 13.17 4.94 5.59

VG R FA S5 5L 4 16.09 12.31 6.38 16.77
PRS00 % A R H 19.34 16.27 10.02 7.57

Source: Cambridge Associates LLC Proprietary Index: pooled end-to-end returns, net of fees,
expenses and carried interest.

The index is an end-to-end calculation based on data compiled from 497 global emerging markets private equity and venture capital funds
(includes funds investing primarily in Africa, Asia/Pacific—Emerging, Europe—Emerging, Latin America & Caribbean and Middle East—Emerging)
including fully liquidated partnerships, formed between 1986 and 2013. The Asia Emerging Markets Index consists of 281 funds, the Europe
Emerging Markets Index consists of 56 funds, the Latin America & Caribbean Index consists of 49 funds and the Africa Index consists of 45
funds. Please note that the Global Emerging Markets Index contains 66 funds that do not fall into these specific regions stated above. A
Middle East index is not calculated because of insufficient sample size.

© Cambridge Associates LLC. Data as of 30 September 2013.
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2013 2012 2011
S Fr LLEE AR 1 5 7
IR * 2 4 2%
i T SEM (BRETE) 3 1 4
HhH 4 3 2
+HH 5 7 6
WAL 6 2 1
HH /2R K 7 10 8
8 % #hr /57 [ 52 Bk A 8 8 10
B3 9 6 5
R &ILAEHBIX 10 9 9

*Classified as "Other Emerging Asia" in 2011, 2012.
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